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K-IFRS 1117. Transition Approach of First American Title
Insurance Korea Branch

[t 1s not available to apply the full retrospective approach
practically due to lack of resources and data required. Hence,
First American Title Insurance Korea adopts ‘the Fair Value
Approach’ as the transition method.

This decision of the accounting policy was approved by management
committee of First American Title Insurance Korea Branch before
the first application materials of IFRS17 in January 1, 2023.



